
,ĞƌĂƵƐŐĞďĞƌ͗�/ŶƐƟƚƵƚ�Ĩƺƌ�ZŽŵĂŶŝƐƟŬ 
&ŽƚŽƐ͗�Ξ�DŝĐŚĂĞůĂ�>ĞŶŶĞƌŽǀĄ͕��ŶŶĂ�:ŽƌŝŶĂ�&ĞŶŶĞƌ͕�DĂƌŝĂdŬĂĐŚ�;ŝ^ƚŽĐŬͿ 
>ĂǇŽƵƚ͗�^ƚĂďƐƐƚĞůůĞ�<ŽŵŵƵŶŝŬĂƟŽŶ 

<KEd�<d 

:ƵŶ͘-WƌŽĨ͘��ƌ͘�sĂůĞƐŬĂ��ŽƉƉ-&ŝůŝŵŽŶŽǀ 
/ŶƐƟƚƵƚ�Ĩƺƌ�ZŽŵĂŶŝƐƟŬ 
&ƌŝĞĚƌŝĐŚ-^ĐŚŝůůĞƌ-hŶŝǀĞƌƐŝƚćƚ�:ĞŶĂ 
�ƌŶƐƚ-�ďďĞ-WůĂƚǌ�ϴ 
Ϭϳϳϰϯ�:ĞŶĂ 
 
dĞůĞĨŽŶ͗ ��нϰϵ�ϯϲϰϭ�ϵ-ϰϰϲϲϬ 
�-DĂŝů͗ ŵŝĐŚĂĞůĂ͘ůĞŶŶĞƌŽǀĂΛƵŶŝ-ũĞŶĂ͘ĚĞ 
���������������� ĂŶŶĂ͘ũŽƌŝŶĂ͘ĨĞŶŶĞƌΛƵŶŝ-ũĞŶĂ͘ĚĞ 
 
sĞƌĂŶƐƚĂůƚƵŶŐƐŽƌƚ͗� 
,ĂƵƐ�ĂƵĨ�ĚĞƌ�DĂƵĞƌ͕�:ŽŚĂŶŶŝƐƉůĂƚǌ�Ϯϲ 

WŚŝůŽƐŽƉŚŝƐĐŚĞ�&ĂŬƵůƚćƚ� 

'ĞĨƂƌĚĞƌƚ�ĚƵƌĐŚ͗ 

,�Z�>/�,�t/>><KDD�E͊ 

�ŝĞ�ZƵŵćŶŝƐĐŚĞŶ�<ƵůƚƵƌƚĂŐĞ�ŝŶ�:ĞŶĂ�ƐŝŶĚ�ĂƵƐ� 
ĞŝŶĞƌ�^ƚƵĚŝĞƌĞŶĚĞŶŝŶŝƟĂƟǀĞ�ĂŶ�ĚĞƌ�&ƌŝĞĚƌŝĐŚ-
^ĐŚŝůůĞƌ-hŶŝǀĞƌƐŝƚćƚ�:ĞŶĂ�ŚĞƌǀŽƌŐĞŐĂŶŐĞŶ͘�^ŝĞ�
ŵƂĐŚƚĞŶ�ŝŶ�<ŽŽƉĞƌĂƟŽŶ�ŵŝƚ�ĚĞŵ�ŝŶ��ĞƵƚƐĐŚůĂŶĚ�
ĞŝŶŵĂůŝŐĞŶ�>ĞŚƌƐƚƵŚů�Ĩƺƌ�ZƵŵćŶŝƐƟŬ�ĂŶ�ĚĞƌ�&^h�
ĞŝŶ�ďƌĞŝƚĞƐ�WƵďůŝŬƵŵ�Ĩƺƌ�<ƵůƚƵƌ͕�'ĞƐĐŚŝĐŚƚĞ�ƵŶĚ�
'ĞƐĞůůƐĐŚĂŌ�ZƵŵćŶŝĞŶƐ�ďĞŐĞŝƐƚĞƌŶ͘�tŝƌ�ůĂĚĞŶ�
ĂůůĞ�/ŶƚĞƌĞƐƐŝĞƌƚĞŶ�ŚĞƌǌůŝĐŚ�ĚĂǌƵ�ĞŝŶ͕�ZƵŵćŶŝĞŶ�
ũĞŶƐĞŝƚƐ�ǀŽŶ�ŐćŶŐŝŐĞŶ�^ƚĞƌĞŽƚǇƉĞŶ�ŬĞŶŶĞŶ-
ǌƵůĞƌŶĞŶ͊ 

�ŝŶĞ�ĂƜŝ�ǀĞŶŝƚ͊ 

ǁǁǁ͘ƌŽŵĂŶŝƐƟŬ͘ƵŶŝ-ũĞŶĂ͘ĚĞ 

/Ŷ�<ŽŽƉĞƌĂƟŽŶ�ŵŝƚ͗ 

ϯϭ͘Ϭϭ͘-ϬϮ͘ϬϮ͘ϮϬϭϴ�ͮ�,ĂƵƐ�ĂƵĨ�ĚĞƌ�DĂƵĞƌ 

ZhD	E/^�,�� 

<h>dhZd�'��:�E� 

ZƵŵćŶŝĞŶ�– 
ŵĞŚƌ�ĂůƐ��ŝŬƚĂƚŽƌĞŶ͕�sĂŵƉŝƌĞ�ƵŶĚ�
<ŽƌƌƵƉƟŽŶ͘ 

>ĂƐƐĞŶ�^ŝĞ�ƐŝĐŚ�ŝŶƐƉŝƌŝĞƌĞŶ�ǀŽŶ�ĚĞƌ�
sŝĞůƐĞŝƟŐŬĞŝƚ�ĚĞƐ�>ĂŶĚĞƐ͘�tŝƌ�ůĂĚĞŶ�
^ŝĞ�ŚĞƌǌůŝĐŚ�ĞŝŶ�ƵŶĚ�ĨƌĞƵĞŶ�ƵŶƐ�ĂƵĨ�
/ŚƌĞŶ��ĞƐƵĐŚ͊ 



 
 

 

 

ϭϮ͗ϬϬ�hŚƌ ��'Zm^^hE'�hE���/E&m,ZhE' 

ϭϮ͗ϭϱ�hŚƌ ZhD	E/�E�hE���/���hZKW	/^�,��hE/KE� 

/ŽůĂŶĚĂ�WĂƉƵĐ� 
�ďƐŽůǀĞŶƟŶ�D͘�͘�^ƺĚŽƐƚĞƵƌŽƉĂƐƚƵĚŝĞŶ͕�&^h�:ĞŶĂ 

ϭϯ͗ϬϬ�hŚƌ ηZ��/^d—�;�Ed/-Ϳ�KZZhWd/KE�/E�ZKD�E/��ϮϬϭϳ� 

WƌŽĨ͘��ƌ͘��ŶĂ��Ěŝ�� 
WƵďůŝĐ�ZĞůĂƟŽŶƐ�ĂŶĚ��ŽƌƉŽƌĂƚĞ��ŽŵŵƵŶŝĐĂƟŽŶƐ͕�
YƵĂĚƌŝŐĂ�,ŽĐŚƐĐŚƵůĞ��ĞƌůŝŶ 

�ůĞǆĂŶĚƌĂ�/ŽĂŶ� 
DĞŵďĞƌ�ŽĨ��ŝĂƐƉŽƌĂ��ŝǀŝĐĉ��ĞƌůŝŶ�;�ŝǀŝĐ�/ŶŝƟĂƟǀĞͿ� 

ϭϲ͗ϬϬ�hŚƌ d,��,K>K��h^d�/E�ZKD�E/�� 

WƌŽĨ͘��ƌ͘��ŝĂŶĂ��ƵŵŝƚƌƵ 
/ŽŶ��ƌĞĂŶŐĉ�^ƚĂƚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DŽůĚŽǀĂ 
sŝƐŝƟŶŐ�&ĞůůŽǁ�Ăƚ�/ŵƌĞ�<ĞƌƚĠƐǌ�<ŽůůĞŐ�:ĞŶĂ 

ϭϳ͗ϬϬ�hŚƌ :m�/^�,���t�E'^�Z��/d�/E��^m�^/���E�mZ'�E�
ϭϵϰϬ-ϭϵϰϰ 

�ƌŶŽůĚ��ƵƐŝů 
^ƚƵĚĞŶƚ͕�D͘�͘�'ĞƐĐŚŝĐŚƚĞ�ƵŶĚ�WŽůŝƟŬ�ĚĞƐ�ϮϬ͘�:ĂŚƌ-
ŚƵŶĚĞƌƚƐ͕�&^h�:ĞŶĂ 

DŝƩǁŽĐŚ͕�ϯϭ͘�:ĂŶƵĂƌ�ϮϬϭϴ 

ϭϵ͘ϬϬ�hŚƌ 
 

/ŶƐƚĂdĂůŬ͗�d,��K>���E��d,��E�t��h�,�Z�^d 

�ƌŝƐƟ�ZĂĚƵ�;ΛƌĂŝĚĞŶďƵĐŚĂƌĞƐƚͿ 
/ŶƐƚĂŐƌĂŵĞƌ�ƵŶĚ��ůŽŐŐĞƌ�ĂƵƐ��ƵŬĂƌĞƐƚ 

ϮϬ͗ϬϬ�hŚƌ ͣ��&��/Ed�ZE�d/KE�>͗͞�>	E��Z���E��ZhD	E/�E 

ŝŶ�<ŽŽƉĞƌĂƟŽŶ�ŵŝƚ�ĚĞŵ�/ŶƚĞƌŶĂƟŽŶĂůĞŶ��ĞŶƚƌƵŵ�:ĞŶĂ 

ϭϱ͗ϬϬ�hŚƌ ZhD	E/^�,�^dh�/�Z�E—hE����EE͍ 

:ĂŶŬĂ�sŽŐĞů 
�ďƐŽůǀĞŶƟŶ͕�D͘�͘�^ƺĚŽƐƚĞƵƌŽƉĂƐƚƵĚŝĞŶ͕�&^h�:ĞŶĂ 
�ĂƌŝƚĂƐǀĞƌďĂŶĚ Ĩƺƌ�ĚĂƐ��ƌǌďŝƐƚƵŵ �ĞƌůŝŶ Ğ͘s͘� 

ϭϮ͗ϬϬ�hŚƌ �/��ZhD	E/^�,���/�^WKZ��/E���Z>/E� 

:ĂŶŬĂ�sŽŐĞů� 
�ďƐŽůǀĞŶƟŶ͕�D͘�͘�^ƺĚŽƐƚĞƵƌŽƉĂƐƚƵĚŝĞŶ͕�&^h�:ĞŶĂ 

ϭϯ͗ϬϬ�hŚƌ >h'K:�hE��:�E��–�m��Z�ϯϬ�:�,Z����hd^�,-
ZhD	E/^�,��^d	�d�W�ZdE�Z^�,�&d� 

sĞƌĞŝŶ�ǌƵƌ�&ƂƌĚĞƌƵŶŐ�ĚĞƌ�WĂƌƚŶĞƌƐĐŚĂŌ�ǌǁŝƐĐŚĞŶ�ĚĞŶ�
^ƚćĚƚĞŶ�>ƵŐŽũ�ƵŶĚ�:ĞŶĂ�Ğ͘s͘ 

ϭϱ͗ϬϬ�hŚƌ WZK:�<dsKZ^d�>>hE'͗� 
��^��KZ&�,K^D�Eͬ,K>�D�E'�E� 

�ŵŝůŝĞ�'ƌŽƐƐŝŶŐĞƌ� 
^ƚƵĚĞŶƟŶ͕��͘�͘�^ƺĚŽƐƚĞƵƌŽƉĂƐƚƵĚŝĞŶ͕�&^h�:ĞŶĂ 

ϭϲ͗ϬϬ�hŚƌ ZhD	E/�E�-� 
�/E�W�Z��/�^�&mZ�&�>�&KZ^�,�Z͍ 

WƌŽĨ͘��ƌ͘��ƌ͘�Ś͘Đ͘�dŚĞĚĞ�<ĂŚů� 
/ŶƐƟƚƵƚ�Ĩƺƌ�^ůĂǁŝƐƟŬ�ƵŶĚ�<ĂƵŬĂƐƵƐƐƚƵĚŝĞŶ͕� 
&^h�:ĞŶĂ 

ϭϳ͗ϬϬ�hŚƌ tKZ<^,KW͗��/E&m,ZhE'�/E��/�� 
ZhD	E/^�,��^WZ��,�� 

�ŶĚƌĞĞĂ�WĂƐĐĂƌƵ� 
�ŽŬƚŽƌĂŶĚŝŶ͕�/ŶƐƟƚƵƚ�Ĩƺƌ�^ůĂǁŝƐƟŬ�ƵŶĚ�<ĂƵŬĂƐƵƐ-
ƐƚƵĚŝĞŶ͕�&^h�:ĞŶĂ 

�ŽŶŶĞƌƐƚĂŐ͕�ϭ͘�&ĞďƌƵĂƌ�ϮϬϭϴ 

ϮϬ͗ϬϬ�hŚƌ /D���/�,�E���Z���Z'��-��ŝŶŚƵŶĚĞƌƚƵŶĚĞŝŶĞ�<Ƶƌǌ-
ŐĞƐĐŚŝĐŚƚĞ�ƵŶĚ�&ŽƚŽƐ�ĂƵƐ�ĚĞƌ�DĂƌĂŵƵƌĞƐĐŚ�
;�ƵĐŚƉƌćƐĞŶƚĂƟŽŶͿ 

�ŶƐĐŚůŝĞƘĞŶĚ��ŽŬƵŵĞŶƚĂƌĮůŵ͗��ƵƌŽƉćĞƌ 

�ũƂƌŶ�ZĞŝŶŚĂƌĚƚ 
�ŽŬƵŵĞŶƚĂƌĮůŵĞƌ�ƵŶĚ�&ŽƚŽŐƌĂĨ͕��ĞƌůŝŶͬsŝƕĞƵ�ĚĞ�^ƵƐ 

ϭϮ͗ϬϬ�hŚƌ �/���KE�h��D��/^�ZE�E�dKZ͗� 
�/E�Z�/^���Z/�,d��h^���Z�^�Z�/^�,-
ZhD	E/^�,�E�'Z�E�Z�'/KE 

�ůůǇŶ�^ĐŚĂĐŚƚƐĐŚĂďĞ͕��ŝĂŶĐĂ�,ĞƉƉ͕� 
DŝĐŚĂĞůĂ�>ĞŶŶĞƌŽǀĄ 
^ƚƵĚĞŶƟŶŶĞŶ͕��͘�͘�^ƺĚŽƐƚĞƵƌŽƉĂƐƚƵĚŝĞŶ͕�D͘�͘�
^ůĂǁŝƐĐŚĞ�^ƉƌĂĐŚĞŶ͕�>ŝƚĞƌĂƚƵƌĞŶ�ƵŶĚ�<ƵůƚƵƌĞŶ�
ďǌǁ͘�D͘�͘�^ƺĚŽƐƚĞƵƌŽƉĂƐƚƵĚŝĞŶ͕�&^h�:ĞŶĂ 

ϭϯ͗ϬϬ�hŚƌ �h&���E�^WhZ�E���Z���E�d�Z�^�,t���E 

DŝĐŚĞůůĞ��ŝƉĨ� 
^ƚƵĚĞŶƟŶ͕�>ĞŚƌĂŵƚ�^ƉĂŶŝƐĐŚ�ƵŶĚ�tŝƌƚƐĐŚĂŌƐͲ
ůĞŚƌĞͬZĞĐŚƚ�͕�&^h�:ĞŶĂ 

ϭϱ͗ϬϬ�hŚƌ �>>d�'�hE���Zt�ZdhE'^,KZ/�KEd� 
/E�ZhD	E/�E^�>�E'�Z�dZ�E^/d/KE 

:ƵŶ͘-WƌŽĨ͘��ƌ͘�sĂůĞƐŬĂ��ŽƉƉ-&ŝůŝŵŽŶŽǀ 
�ƌ͘�sŝĐƚŽƌŝĂ�WŽƉŽǀŝĐŝ� 
/ŶƐƟƚƵƚ�Ĩƺƌ�ZŽŵĂŶŝƐƟŬ͕�&^h�:ĞŶĂ 

ϭϲ͗ϬϬ�hŚƌ s�DW/Z'>�h���/E�ZhD	E/�E� 

�ƌ͘�WĞƚĞƌ�DĂƌŝŽ�<ƌĞƵƚĞƌ 
>ĞŝďŶŝǌ-/ŶƐƟƚƵƚ�Ĩƺƌ�KƐƚ-�ƵŶĚ�^ƺĚŽƐƚĞƵƌŽƉĂ-
ĨŽƌƐĐŚƵŶŐ͕�ZĞŐĞŶƐďƵƌŐ 

ϭϴ͗ϬϬ�hŚƌ tKZ<^,KW͗�ZhD	E/^�,��<Z�/^d	E��� 

dŝůůŵĂŶ�<ůƵŐĞ 
ͣ,ŽƌĂ��Ɛƚ͕͞�sŽůŬƐƚĂŶǌďĂŶĚ�ĂƵƐ�:ĞŶĂ 

&ƌĞŝƚĂŐ͕�Ϯ͘�&ĞďƌƵĂƌ�ϮϬϭϴ 

ϮϬ͗ϬϬ�hŚƌ ^��Z����h^d/�� 

�ĞĐŝůŝĂ�WĂƉŽŝ�Θ�ƉƌŝĞƚĞŶŝŝ 
hǁĞ�<ĂƉĞůů�ƵŶĚ�<ƌŝƐƟŶĂ�,ĞŝŶǌůĞ 

WZK'Z�DD 

�Ğŝƚ�Ĩƺƌ�ĞŝŶĞ�DŝƩĂŐƐƉĂƵƐĞ�ŝƐƚ�ũĞǁĞŝůƐ�ǀŽŶ�ϭϰ-ϭϱ�hŚƌ͘��ǁŝƐĐŚĞŶ�ĂůůĞŶ�sŽƌƚƌćŐĞŶ�ƐƚĞŚĞŶ�'ĞƚƌćŶŬĞ�ƵŶĚ�ŬůĞŝŶĞ�^ŶĂĐŬƐ�ďĞƌĞŝƚ͘� 


